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T’hs  cor.  cH;.:i:i?  la’** 

of  the 

czitral  c-tm;,  co:.?A!nr 


C-.?T3^.  c  v: 


ARTICL2  1.  The  Cor.trril  Cr.ina  Dovolooricnt  CorpMC'  I*'  a  Joint-stoc!: 

corper.j'  tind  it  alnh  ut  '0.:v20tin/;  tho  ew''n'..i3ic  rorstoration 
and  dcvolo?r.Gr.t  in  Cant-ai  China.  Tho  main  office  nhail 
he  located  4h  . 


;vRTICL3  <2. 


Tho  cp.oital  cf  '.i.  j-'.ial  Clur.H  Dc’ blf.'::.!';  r.'iall 

bo  100 , 'CO . ^'X'  /cn  and  increano  of  tiyj  capital  nnall  bo 
allovrcd  undor  tho  Oovcrnr.ont  poralssion. 


ARTICL3  3.  a.  Tho  Gevornrsenr  irvo"t  noro  than  half  tho  capital 

in  tho  cerpan;,'-  C'.«.  ^r:hc/.  .t  ^.-.l’.'.  rd  to  invo-it  v;ith 

its  proportios  inatca”-  of  ortn 

Tho  nay'.ng  in  of  u'  •  ;j.eva^-  •n"y  b3  differ¬ 
ent  fron  _thf\t  of  ebju  cc 


b.  Tr.e  Governnont:  cay  pay  in  vflt/  its  proportio'  at  tho 
second  call  and  thereafter. 


c.  In  Case  tho  Govorreont  invests  its  properties  instead 
of  cash  based  on  Clauso  2,  Article  3,  the  a^'cessnent  of  tho 
properties  and  tho  niunbor  ol  snare"  to  be  given  for  tho  in- 
vostcont  shall  bo  decided  by  the  coetlng  of  the  Govorncent- 
Invosted  Pr'-.pertioF  Ac-Hcnsr.o'.ifc  Cop  nittoo,  and  in  caco  the 
Governrent  nayu  in  \vi\h  pvooorties  inotoad  of  caoh  based  on 
the  above  prevision,  tho  value  of  the  proportios  shell  be 
decided  by  the  nootinf:  of  tho  Governr.ent-lnvented  Properties 
Aopesneent  Coni;ittce. 

ARTICLE  4.  In  or.so  the  shares  o/ned  by  tho  Governnent  exceed  tho  shares 
O'T.el  by  otnors,  the  Gu'  ernr.ar.t  .nay  not  exorcise  the  right 
of  docisie.s  oa  fcliuv  cx.cos".. 

ARTICLE  5.  Tho  s.haro"  cf  the  \.'eair->i  China  Lo/olopnont  Company  shall 
be  all  inscritc-d  {ccf.. 


ARTICLE  6. 


Other  corpr-nt-i .  .-i'.  <  Ivj  •  '-.atrol  China  Dcvelopr.ent  Conpany 

shv.*i  n j II  i.cu  ;  j  o_'  aorno . 


ARTICLE  7.  The  change  of  the  char-or  of  L**  t.ortpor.y  shall  bo  possible 

V/Hh  Ohs  decisi  .’n  c'.  Ihc  rraicii'y  cf  voting  rights  of  share¬ 
holders. 

The  n'.’.:.her  of  the  •••.'rich  ce>nnot  bo  executod 

according  to  the  i  rgc.i  iiieat  .n/i  itio  h  shall  not  be  counted 
among  the  imviCe;  c:  ;ho  or econ timed  voting  rights. 

CH.ifTIgl  T'vC 

Officers. 


ARTICLE  8.  T.he  conrpan;^  shall  have  one  president,  one  vice-president, 
core  than  3  directors  and  r.oro  than  2  inspectors. 

ARTICLE  3.  The  president  shall  represent  the  C.-*ntral  China  Dcvolo).uont 
Con-3;tn;/i  anl  '■reside  over  iti>  business. 

The  vice  president  shall  act  in  bohulf  if  tho  president  in 
cae-a  zKrt  frnci'i  .'fi  is  T  .•even'.  ;d  free  diac.hitrging  his  duties  ar. 
ah.-all  ils<cnarf:o  the  prosid jnt’ s  dv.t lej  in  case  ihc  presilincy  is 
VaCiiT.t,  T.-.a  vice  prccider.t  .-x-ii  t:.3  dircjci-rc  3.h.-ill  assist  the 
provident,  xc.'x  s-Vare  e-.*  pai’ticipato  in .t.'.e  b'usir.ess-cf  .the.  Car.tt 
Chir.a  ?3veloxr.ent  Cernpany,  ac  stipulated  in  t.hn  articles  of  in- 
corpr.ration. 


i 
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The  inspectors  shall  inspect  the  l)usii;ess  of  t.'.e  Centrivl 
China  Develop-er.t  Coaiany. 

AHiICLb  10.  Tr.rougn  laperial  sanction,  the  president  and  vice  "crcsidert 
shall  be  appointed  by  /ovornaont  and  the  terc  of  their 
service  shall  be  5  yenir.  Tr.o  directors  shall  be  elected 
at  the  nsetln.”  o.'  s.har j.ioJdsrn  •uil  they  shall  be 

sur.ct  ’  c,r.=.d  j  t.;o  ’/OVorsjj.*',. 


The  tivrr.  of 
stall  bo  ele 
and  t.'io  tt::; 
cies  1.  r-hc 
expiraTJior  •> 
provided  by 


t.helr  shall  be  4  years.  T.he  inspectors 

ct-.'ii  a  c:.-;  g«r.>'ra'i.  meeting  -.'f  the  shareholders 
b-;  ytai'F  .  •.!.  caf.o  ci  vacan- 

■1 . : o»‘ ..iral  v  j,  .he  e  lollowing  the 

f  <h.3  te'"’’  iorvico  nay  bo  prolor.god  as 

the  c.harter. 


ARTICLE  11. 


Tr.e  preriden'’  '  ho  '  <  .  ;  .• 

a  pa:  t  c.’”  the  0'a8lr.e‘’j.  olal?  1  :■ 
conr'erc.il  h.i  .jiecs  '•  ?>•' 
perr.ission. 


•ir.\  t‘’e  ’irectern  vhc  take 
.'.fb  to  engage  in  other 

*->  >.  'f :  ‘i-.de.*  the  Ooverarent 


Cl-.tf  TI-T^rE 
ivilr.e"8. 

ARTICLE  12.  a.  The  Cortral  China  Developr.or.t  Ccripan;’  shAll  invest  or 
supplr''  funds  to  the  '.’r.dorricntlcr.cd  en'arpriscs. 

A.  Traffic  .ir.d  ap-.’ tati '  .i  Mn^rerprireo. 

3.  Ccn...ar.icat  t-'n  '.ntorpr  Json. 

C.  Electric,  ga<,,  cr.l  #iarci  serv.  c.e  enterprises. 

D.  i-.ining  entoi^prisec. 

E.  i-'arine  products  industry  eniei-prlaes. 

y.  Other  necessary  enterprises  t'.  pror.ote  the  public 

interests  and  industrial  dovelopnent  in  the  Central  China. 
Under  special  cireunstan’e?,  t.he  Certrel  China  Develop.:;ent 
Corcany  shall  be  atl‘r  ;o  n:ana^e  the  said  enterprises  by  it¬ 
self  under  ..'.e  '’/overnnenc  porr.ltsion. 

b.  Tne  Central  C.ilna  rev-^lcpnert  Conpaiv*,  when  ordered  as 
provided  in  Clause  2  Article  23,  nay  engage  in  business 
neccpsary  for  carr;  i  -g  ous  the  yaid  order,  as  well  as  the 
bu?inece  rerti  i.'’e  above  •.  lause. 


C-lM»T>lt  ?.h’.*R 


-he  .can  ^  of  -'..".o  Ct-ntial  China 
Dovoi'-r.'nn-.t 


ARTICLE  13. 


The  Oc-ntre-l  Ch.iiii  E- .vl.p.T.-nt  .  i  a.  I  •» 
for  ^he  Central  C.'  ira  '-i*''.  eni  ^.ri.ni 
tines  t.ho  auour.t  paid  up  of  the  coep'an;-’' 


ahii  to  flo.at  loans 
n  t.ne  linits  of  ten 
ch.are8 . 


In  case  of  issuing  loar.  oj.ids,  it  is  not  necessary 'to  base 
or.  the  decision  of  the  c;r.v8rci6il  code  No.  343. 


With  a  view  to  converpion  of  the  bonds  of  the  Central  China 
Developnent  Conparv',  the  Concanj'  shall  be  able  to  issue 
teiaporarily  the  bonds  of  tne  Central  China  Development  Com¬ 
pany  despite  the  limits  of  the  aforementioned  clause.  In 
t.his  case  the  Company  snail  repay  the  old  bonds  of  tne  amount 
equivalent  to  t.he  new  bonds  amount  within  after  issuir.g  new 
bonds. 


ARTICLE  14. 


In  c«R»»  of  floatln.r  leans,  the  vernment  permission  shall 
be  required. 


( 
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ARTICIZ  15. 

art: CIS  16. 


T.-.e  lr.-err.:::er.t  ahall  givo  o’icuriov  lui  ^  Ic.-.s. 

prlnclp'o  sr^  Ir.toreat 

7-e  l.f  -'.older «•  rf.t.11  Jia.v  -tu  r:rl''gc  'io  h‘i  p-^'c.  '•u 

.•  .  -  Jc:.v'c.  .-I  /  priCT  lo  .w:.r 

•v  •*'  *  V''' 


Ar.TICLS  17. 


ARTICLE  18. 

article  19. 

ARTICLE  20. 

A.RTICLE  21. 

ARTICLE  22. 


ARTICLE  23. 


ARTICLE  24. 


V;  ',K  {•  V  I  < '  t 

CO~j  ZJ-  ..  V  >i.j 

icr  vi-3 


t:  'j  . 

<:  .V  h  t.\- .  '  he 

•<: .  ‘r.-s.  h 

.  >•.  i.t  y  }  an::  2;? 

,f  hr  .M 

e:.-.  1.'.  svor;'  I’isonl  year 

e#»  e 

i  l'.  r<”  • 

^  Cp**  ‘  « 

n^*  .5  V  :♦**  Zi*  • 


The  Ga'/crruont  sr.all  5«.oeirl3o  t,*t.  wCi.t’"-o“£.  of  t/io  Central 
Cr.ir-u  Dovelo'niint  C  ix:.  . 

T.-.e  Central  C.-.i-na  Deioia^.ront  Co:.r:ar4'  rr-o;  have  loan  of  aor.ey 
under  tr»*.  Oovernner.v  porniaelon. 

The  of  t':e  -w.:  t. .■<•:  _  .  '•ne  oorra^v’’  annexa¬ 
tion  ena  liqv. ..nt  lor.  -.vJ.:  4r.‘«--:t9  -  nly  ur.dcr  the 

Govern.-s-:i .  r“.‘.r.v  '  u;.. 

’•'ithoat  the  fo vf^rnncnt  nern* js’i .’Ok  the  cocfan:  shall  not  clis- 
pccs  jf  It'-  riofit'3. 

Deciding  ♦'.he  pi- cun'*  of  inreotnor.t ,  noc onodati  on  .^nd  self-support- 
iii'?'  r»r.teror:  of  f’ooal  yoor,  the  anould  suggest 

to  the  oy  'cr.th  in  rdvancf-  and  get  t.ie 

gevoiiinont  Ine  .'.Ci  ca.^.e  arpiles  to  che  chaiige  of 

ir^jortant  T.ia:i>». 

A  Dertair.] iig  lo  t'f,  '.n^lne*'*’,  Centrr.t  Cnina  Developnent 

Comar<  t.V.  Go Jav  '’d^*  ;  ne  jes  snry  for  super- 

vif  tor.  .-45*'  r.n'  -.e.u.n:' p  .  t  •;  intoreet  or  pronotior.  of 
ii.dv.r.triv  In  u .-a.  l.'.’  t 

In  aasi  the  •» ovr rn.r.c .'i ».  .c.  ;av-  orderv  nocessary  for  national 
defenss  ?.3  e:  .v Tied  in  the  ao'-ve  ciaute,  the  Goverar.ent  shall 
cc.nper.oato  vre  !  ...rt  nh^r' on  ac»'' v^.dng  to  the  I:.TOerlal 

"  ■, r-  iO '  •'  a  . 'octsjoie  conoensa— 

..  .-o,.}  |j*.  •’  ••  .r.t  'I  i.'tc.’  ■/ '  o.i**  co-'.'_jfen>jation 

at'.-e  •  •'j'b-,-  '  -‘i-  'ii-  y*  '  c...v.-int  aperovod  oy  the 

3.  The  "ro-'’ornrfciit  ra.’-  c.'l*-:  ‘.'.o  0.-;iitrj_L  O.'.ina  Dovelopnent 
Cor.vpenj'  to  liivesf  in,  LC.r»n!.y  l-hvif*  to,  and  lend  facilities  to, 
enterprises  ■.leceesarv  lor  t.  o  execution  ol  ■t-ie  Gr^^ater  East 
.Asia  i»'ar.  and  conducv  other  husir.fso  necossary  for  the  pronotion 
for  the  .'aid  o.nterpriboe. 

pTo/isions  in  t.-.o  Sbi:or...t  and  rhlrd  tarastaphs  of  Clause  A 
o'cove  sna.U.  al  ac  apply  to  Clanso  -o  of  thia  article. 

T.ne  Ccicrfcrnr'.ent  t'.hall  opnof.nt  the  eupc-vt^o.*  to  t.'.e  conoanj*  to 
insnect  the  'business  of  ihe  conraiiy  Tr.e  supervistir  snail  he 
able  to  ir.i-rpect  the  safe,  account  hooks  and  other  document c  of 
the  c'''TrT,uv.y  :*t  ony  tlp'O, 
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ABTICLZ  37. 


If  necftsaary,  the  eupervioor  nay  attend  the  general 
ceeting  of  ehareholdcm  or  other  meet Inge  and  state  hie 

opinion. 

AHTICLI  26.  3n  c.v*o  re-tolutionr.  oi  Ihe  C^ntiai  China 

ConT>a:iy.  eJid  Itn  ofl'idale'  actions  aie  reganled  h,  «.-e 
Govlr;'j:.er.i;  n*-  vlolc..::^g  elation  or  action  talcer.  cn 
the  oaoio  of  lerielatv-o..  wr  lU 

nny  cancel  the  Concan:'' 6  raBolutlons  or  dln-iso  the  said 
officials. 

26  1-r,  ot  the  vi^UW.i  'ho  i.c/er-nent  r.lxt  -es  ohall 

of  the  a'...unt  paid  up  of  ovhev  Pluxroholders  In  eacn  fiscal 
year. 

XRTICLZ  37.  In  caee  the  peico.-itac-*'  company' i 

Investcents,  lOaiif  a-:>ranced.  mi*,  enterpnoes.  contacted  on 

Its  own  accjan*.  ,  lor  nV-.-ry  haeir.ci^c  year, 

anount  of  Its  invyttnenVH,  loans  advanced  and  capital  in 

vested  in  the  enterpricos,  conducted  on  Its  orn  accost, 

(called  receipt  ocroentage  hereunder).  J 

percent  ner  annus,  vhe  Conpany  she'll  he  sabsidlzed 
Government  frr  Its  deficit  within  the  total  sun  of  t..e 
following  itens  up  to  its  12th  tuslneeo  year  until  its 
profits  available  for  d'.viJani  to  the  shareholders  except 
the  Goverrc;ent  reach  6  peic^no  per  annus  of  tneir  paid-.n 
BubHcrlptione  to  the  Cor.if<ar.y  s  capita.  otccK. 

1.  The  BUS  to  be  obtained  by  nultiplying  the  subscript ions 
of  the  shareholders  exccr.  tl^  Government  to  t.»e  Con- 
pan.v'B  capital  stock,  spent  in  tne  Cospar^'s  investmente. 
loans  advanced  and  entorprloes  conducted 
cn  Its  own  account,  with  the  difference  of  7/irO  lainus 

receipt  ptreent oge. 

2  The  sun  to  be  obtained  by  nult..Vplying  the  proceeds  from 
the  C;nnan;''6  Oebentures  (inciuding  their  advances  as 
hereunder  )  spent  in  the  Oo:?Hi.y‘r  investcents.  loans 
advanced  and  f’ai.do  for  thooc  ..nterprices  conducted  on  its 

vvn  eccpurt.  ..ith  tho  d.ilorar.ce  of  5/l-v  sinus  the  re¬ 
ceipt  p'irO'.’ntug*’’. 

In  c  ise  the  Ccsoany' o  profi.ii  avallifilo  for  . . 

over-  ’  ba.-.inp=>,  yer.r  «\o«cc-.  P.  psi.vjr.c  pur  annus  of  the  paid- 
•lA  F^V08c'iFt'--ir  of  ch,  3h-.rr-hjldprr,  except  tne  Cover nsent 
0.  Iho  fcr.pan»-s  .apiVA  fork,  the  exceno  er^all  be  appro- 
pri^veu  •c.'.c'rd  U.MJ  i-i.*.-, v:..  '•.  »  c  oove-r.enticned  sub- 

-•itl  :.3a. 

Tho  sethod  of  cospuvption  tn  connection  with  the 

raosipts  fros  its  investments .  Icano  adv&iced.  ^d  tne  enter- 

rriseH  conducted  on  I'.r  own  accru.cc,  tho  sun  total  o..  it 

invertment  o.  loans  advanced  and  iar^s  of  the 

ducted  on  its  own  account,  and  that  part 

fltitutea  the  paid-in  subecrlptions  of  the  f 

the  Goverrjnent  to  the  Cosoany'  o  capital  stock. 

Item  I.  and  that  part  of  then  which  constitutes  the  proceeds 
fros  the  Company’s  debentures  shall  bo  fixed  by  oraer. 

AH“ICLZ  2P.  In  case  the  Coapany' a  profits  avuilabln  for  dividend  for 

business  yoai-  excaede  6  percent  per  annum  of  tne  paid-in  sub- 
Bcripuions  of  the  shareholders  except  the  Government  to  tne 
Com.pan,v'n  capital  stock  and  in  case  the  Conpany  intends  to 
declare  dividend  to  the  uhareholdern  except  the  Governnent 
at  the  rate  of  more  than  6  percent  per  annum,  the  rate  of 


ror;.  JTo. 


^TICLE  29. 


ARTICLS  30. 

ARTICLE  31. 

ARTICLE  32. 

ARTICLE  33. 

ARTICLE  34. 

ARTICLE  35. 

ARTICLE  35. 

ARTICLE  37. 

ARTICLE  38. 

AR.TICLE  39. 


dividend  to  the  eharehol  ore  except  the  Govera-:ent  and  to  the 
Governcpr.t  shall  be  1  to  5  until  a  unified  rate  of  dividend  in 
reached  for  both  the  ohareholdern  except  the  Goverrcent  and  t.he 
Goverrxent  itself. 

CKATTFR  5EVEI’ 

Penal  Regulations. 

In  C&20  the  Central  Chlr^  Development  Company  vlolaten  the 
procent  law,  orders  or  action  based  on  the  present  law,  the 
preoldent  cf  the  Corpary  or  Ito  vice-president  who  atte  for  him 
shall  ‘  .'int*?  h“.t  lenii  t.Vji  100  yen  and  not  exceeding  2,000  yc 

The  virr'.-p'-cJ  d.  nt  .‘.nd  directoro  ohall  be  likewise  fined,  in 
case  tne  .^aid  natter  is  in  their  charge. 

supPLEis:T.->rv  rp.ovigioi’s 

The  reg'.’.lation  of  t.he  oorroany  shj'.i  core  into  effect  fron  its 
publxnhing  day. 

The  Government  shall  appoint  the  Organizing  Conaltte®  and  have 
then  deal  with  the  af/aiiH  concerning  the  e8tablloh.nent  of  the 
Central  China  Development  Company. 

The  connlttee  of  establlshnent  s.hould  make  the  nemorandun  and 
get  the  Government  pornlonion. 

After  t.ie  aforementioned  Government  pomissions,  subtracting 
the  number  of  s.haree  apportioned  to  the  Government  from  total 
shareo,  the  committees  of  the  company  eotabliohnent  ohould  offer 
stocks  for  subscriptions. 

The  regulation  items,  based  on  the  commercial  code.  Article 
126,  clause  3,  I'o  2,  ilo-  4  and  No.  5,  and  the  date  of  the 
charter  permission  -?i;a,il  oe  described  in  the  share  application 
form. 

In  case  the  subtcription  Hat  is  closed,  the  Organizing  Committee 
shall  refer  the  apptlcaiions  for  aabacription  to  the  Government 
for  examination. 

After  receiviiir-  .•.foremontioned  investigation,  the  coix’.itteeo 
should  have  sharuhe idero  pay  the  first  time  payment.  After 
endir.g  the  aforementioned  peyment,  the  committee  should  hold 
the  organization  genc.iil  mescing  witnout  delay. 

The  di  I'ect'.r-’  and  tnc  h^^aed  or.  Article  10,  oh.all  be 

elected  at  the.  organization  gonaial  ncetir.g. 

In  case  of  the  end  ol  the  organization  general  meeting,  t.-.e 
coamittee  should  hand  over  business  to  the  president  of  tho 
Central  China  Developr.eni;  Comoaa’'. 

For  the  purpose  of  oubocrlbing  to  the  capital  stock  of  the 
Central  China  Development  Company,  the  Government  naj'’  transfer 
its  property  items  without  compensation  from  the  ImperiaLl  Rail- 
wa:.’  Special  Account  to  t.de  Government's  Subscription  Special 
Account  for  custod;'. 


